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How to improve development?

- ,quality of life”

- Bigger investments # development

- Quality and efficiency of investment spending have a
key influences on relationship investment-development

 Investment process : Current victims - Future gains




New theoretical and empirical
assumptions

- Positive correlation between high quality public infrastructure
and economic productivity; IMF WPA12/144

- Call for extensive infrastructure investments WEO/ Oct

 The strengthening of public investment key factor for the
realization links public investments and growth; Gupta

- A new Momentum for Jobs, Growth and Investment EY @
2012

- Recommendation for effective Public Investment OECD /




Republika Srpska: Public
investment System

A reform model of public investment improvement based on
two pillars:

- Justified choice of public investment on the criteria of social
utility and economic viability

- Better management of public investment with defining of
model for efficient and effective public investment
management.




World bank: Must have

* (1) Investment Guidance & Preliminary Screening; +
+ (2) Formal Project Appraisal ; i

* (3) Independent Review of Appraisal;

* (4) Project Selection and Budgeting;

* (5) Project Implementation;

* (6) Project Adjustment;

» (7) Facility Operation;

* (8) Project Evaluation.




Republika Srpska:
Public investment System

Rulebook for selection, appraisal and prioritization of
public investment projects ( first must have):

General criteria:

1) Compliance with strategic goals,

2) Availability of technical documentation,

3) Financial viability of the project,

4) Institutional capacity for project realization and
5) Environmental impact.

Special criteria can be prescribed by ministries




stioner for appraisal of project proposal quality

YMNUTHUK 3A OLLJEHY KBAJIUTETA NPOJEKTHUX NMPUIEAJIOTA
MPOJEKAT:
Mutamwa Oarosopu H.vue
npumjernso
CTpaTeLuka CnpemMHoCT
pojeKkTa y cknagy ca Cnopasymom o CTabunamnsaumjn u npuapymsary? ha He
BM NpojeKTa y cknagy ca EKoHomckom nonutnkom Peny6avke Cprncke? ba He
W/beBu y cknagy ca Ctpatervjom Penybnunke Cpncke, CEKTOPCKUMM CcTpaTernjama,
LMOHMM NNaHOBMMA, MacTep NJaHOBMMA U CA.? AE ne
2. TexHMYKa cnpemHocCT
21 [a nu je npojekTHW Npujeanor y cknagy ca noctojehum AOKyMeHTUMa NpocTopHor ypehera e he
o (npocTopHK, ypbaHUCTUYKK, peryiaumoHu NaaHosu 1 ci.)?
2.2. [a nu cy npnbas/beHn ypbaHUCTUYKO-TEXHUYKM YCIOBU? aa He
2.3. [a nu cy npnbas/beHN TOKALM|CKU YCNIOBU? aa He
2.4. [a nu je npnbaB/beH naejHM NpojekaT? aa He
2.5. [a nu je npnbaB/beH rNaBHM NpojekaTt? aa He
2.6. [la nu je nsBpLieHa peBr3nja NPojeKTHe AOKYMeHTaunje? Aa He
2.7. [la nu cy pujelneH MMOBUHCKO-NPaBHN OAHOCU? Aa He
2.8. [a nu je npnbassbeHa rpaheBUHCKa f,03B0ONA? aa He
3. EKOHOMCKA PeHTabUNHOCT U pUHAHCUjCKA CnpeMHOCT
3.1. [a nu je 06e36ujeheH Ano GUHAHCUjCKMX CPEACTBA 3a peannsaLmjy npojekra ? na He
3.2. [a nu je ypaheHa cTyanja ekoHomMcKe onpaBaaHocTu uan Cost-benefit aHannsa? aa He
3.3. [a nv je uspayyHarta HeTo cagalliba BpujegHocT npojekTa (HMB)? na He
3.4. [a nu je uspadyHarta MHTepHa cTona peHTabuaHocTM npojexTa (UPP)? na He
35 [a nu he peanunsaumja NnpojeKkTa OBECTU A0 CMakbera byayhux TpoLWwKoBa y ogHOCy Ha nocTojehe e He
T TPOLIKOBE?
3.6. [a nv he npojekaT UMaTK CBOjy eKOHOMCKY ONpaBAaHoCT (Npuxoan Behu oa pacxoaa)? aa He
4. WUHCTUTYLMOHANHA CNPEMHOCT
4.1. [a nv npepgnaray uma cTpy4yHo ocobsbe 1 KafpoBe 3a peannsauujy npojekta? aa He
42 [a nv npepnaray nocjeayje TeXHUUYKe KanauuTeTe 3a peannsaLmjy npojekTa (padyHapu, nporpamu, e He
o 06jeKkTn 1 cn.)?
4.3. [a nv npegnaray uma ypaheHy meToL0n0rujy U AMHAMUKY peanunsaumje npojekta? ba He
5. [pywTBeHun 3Hauvaj
5.1. [a nu he peannsauymja npojekTa NO3UTUBHO YTULLATU HA NoBehake 3anocieHocTn? JiE] He
5.2. [a nv he peanunsaumja npojekTa NO3UTUBHO YTULLATM HA NoBehake EKOHOMCKE KOHKYPEHTHOCTU? na He
5.3. [a nun he peannsaumja npojekTa NO3UTUBHO YTULLATM HA NoBehake counjanHe YKbY4eHOCTU? Aa He
5.4. [a nv he peannsaumja npojekTa NO3UTUBHO YTULLATM Ha 3aLUTUTY KUBOTHE cpeguHe? aa He
5.5. [a nv peanunsauymja npojekta uma yTuuaj Ha paBHOMNPaBHOCT N0A0Ba? aa
56 Oa nn he penaunsaymjom npojekta 6uTN Behu 6poj oHMX Koju he MmaTU KopUCTU 04 OHUX Koju he
o n3rybuTu peannsaumnjom uctor npojekra (MapeTtos Kputepujym)?
HanomeHe: [JaTi KpaTak onuc npojekTa, ynucatn spujegHocty HMB 1 UPP, cneymdmyHoctu




Single Project Pipeline

SINGLE PROJECT PIPELINE
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Group 1 —ready for tendering and implementation.

Group 2 —ready for preparation of PD.




Recommendation

quality depends from quality of Public sector -
cultural revolution and revolution of behavior of
public sector

2. Efforts for building better capacities, providing
expertise with special knowledge about PI

3. Particularly attention to the risk assessment,
borrowing and legal protection

4. Implementation : Introduction of project
management




Thank you for your attention!
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